
F E D E R A L  R E S E R V E  BANK
O F  N E W  Y O R K

f  Circular No. 3 6 3 9  "1 
L January 5, 1951 J

Thirty-sixth Annual Statement

To all M em ber Banks in the
Second Federal Reserve D istrict:

Herewith is a statement of condition of the Federal Reserve Bank 
of New York at the close of the year 1950, and of income and expenses 
for that year. For convenient comparison, the corresponding figures 
for the previous year, 1949, are also shown.

The regular annual report of the Bank, containing an account of its 
operations for the year ended December 31, 1950, is in course of 
preparation. "When it is issued a copy will be sent to each member bank 
in the District.

A l l a n  S p r o u l ,

President.
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Statement of Condition
(In thousands o f dollars)

A S S E T S D e c . 3 1 , 1 950 D e c . 31 , 1 949

$  6 ,5 32 ,6 8 7  

5 0 ,9 1 2

$ 7 ,2 5 0 ,1 9 8  

4 9 ,73 6

$  6 ,5 8 3 ,5 9 9 $  7 ,2 9 9 ,9 3 4

O t h e r  c a s h .......................................................................................................... $  4 7 ,61 5 $  4 1 ,7 2 0

$  6 1 ,96 0 $  2 3 ,37 7

$ 27 $ —

U. S. G o v e r n m e n t  s e c u r it ie s :

$  3 4 2 ,0 6 0  

5 4 4 ,0 8 2  

2 ,9 2 0 ,7 6 3  

1 .0 7 6 ,9 0 3

$ 1 ,1 44 ,4 8 3  

1 ,4 87 ,2 1 9  

13 3 ,2 3 6  

1 ,7 1 0 ,5 2 3

N o t e s  ..................................................................................................................

$ 4 ,8 8 3 ,8 0 8 $ 4 ,4 7 5 ,4 6 1

$  4 ,9 4 5 ,7 9 5 $  4 ,4 9 8 ,8 3 8

D u e  f r o m  f o r e ig n  b a n k s ............................................................................. $  8* 

2 3 ,33 7  

8 0 6 ,7 6 2  

7 ,6 57  

2 7 ,83 8

$  1 2 *  

24 ,251  

5 4 6 ,2 2 7  

7 ,8 7 2  

2 3 ,5 8 4

U n c o l l e c t e d  i t e m s ........................................................................................

TO TA L A S S E T S .................................................................. $ 1 2 ,4 4 2 ,6 1 1 $ 1 2 ,4 4 2 ,4 3 8

* A fter deducting participation o f  other Federal Reserve Banks
amounting to ............................................................................................  $16 $26
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Federal Reserve Bank of New York
(In thousands o f dollars)

L I A B I L I T I E S D e c . 3 1 , 1 950 D e c .  3 1 , 1 949

F e d e r a l  R e s e r v e  n o t e s ............................................................................... $  5 ,3 4 2 ,9 4 0 $ 5 ,4 30 ,2 8 1

D e p o s it s  :

M e m b e r  b a n k — r e s e rv e  a c c o u n t ........................................................

U. S . T r e a s u r e r — g e n e ra l a c c o u n t ..................................................

F o r e ig n  .....................................................................................

$  5 ,6 6 5 ,0 7 7  

115 ,7 2 2  

2 8 6 ,4 6 7 *  

2 5 6 ,0 0 8

$ 5 ,3 4 7 ,4 3 8  

2 5 5 ,4 7 9  

2 4 6 ,2 5 0 *  

4 6 4 ,3 8 0O t h e r  ...............................................................................................................

T o t a l  d e p o s it s  ..................................................................................... $  6 ,3 2 3 ,2 7 4 $  6 ,313 ,547

D e f e r r e d  a v a il a b il it y  it e m s  . . .  ..........................................................

O t h e r  l i a b i l i t i e s .............................................................................................

$ 5 1 8 ,3 4 6  

1 ,733

$  4 4 6 ,1 3 9  

2 ,3 03

T O T A L  L I A B I L I T I E S  .................................................................. $ 1 2 ,1 8 6 ,2 9 3 $1 2 ,1 9 2 ,2 7 0

C A P I T A L  A C C O U N T S  

C a p it a l  p a id  i n .......................... ..................................................... $  7 3 ,38 3  

153 ,2 8 9  

7 ,319  

2 2 ,32 7

$  7 2 ,42 5  

1 4 8 ,1 4 9  

7 ,3 1 9

2 2 ,27 5

S u r p l u s  (S e c t io n  7 ) ........................................................................................

S u r p l u s  (S e c t io n  1 3 b ) ..................................................................................

OTHTCR ClAT’TTAT. AnnOTTNTTS-...........................................

T O T A L  C A P I T A L  A C C O U N T S ..................................................... $  25 6 ,3 1 8 $ 250 ,168

T O T A L  L I A B I L I T I E S  A N D  C A P I T A L
A C C O U N T S  ........................................................................................ $ 1 2 ,4 4 2 ,6 1 1 $ 1 2 ,4 4 2 ,4 3 8

C o n t in g e n t  L i a b i l it y  o n  a cce p ta n c e s  p u rch a se d  f o r  fo r e ig n  
c o r r e s p o n d e n ts  .............................................................................................

R a t io  o f  g o ld  c e r t if ic a t e  r e s e r v e s  to  d e p o s it  a n d  F e d e r a l 
R e s e rv e  n o te  l ia b ilit ie s  c o m b i n e d ....................................................

$  6 ,5 8 0 f  

5 6 .4 %

$  3 ,3 1 9 f  

6 2 .2 %

* A fter deducting participation o f  other Federal Reserve Banks
amounting to .............................................................................................  $608,962 $520,250

■f A fter deducting participation o f other Federal Reserve Banks
amounting to .............................................................................................  14,850 7,188
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Statement of Income and Expenses
For the calendar years 1950 and 1949

(In thousands o f dollars)

1950 1949

E a r n in g s  ..................................................................................................................... $  64 ,666  

1 7 ,70 3

$  7 5 ,6 4 0  

1 7 ,35 0E x p e n s e s *  ..................................................................................................................

N e t  e a r n in g s  b e f o r e  a d d it io n s  a n d  d e d u c t io n s .................. $  4 6 ,9 6 3 $  5 8 ,29 0

A d d it io n s  t o  n e t  e a r n in g s  :

P r o f it  o n  U . S . G o v e r n m e n t  s e c u r it ie s  s o ld  ( n e t ) ...........

A l l  o t h e r  .....................................................................................................

$ 8 ,8 80  

6

$  7 ,6 53  

7

T o t a l  a d d it io n s  .......................................................................................... $  8 ,8 86 $ 7 ,6 6 0

D e d u c t io n s  f r o m  n e t  e a r n in g s  :

R e s e r v e s  f o r  c o n t in g e n c ie s .....................................................................

R e t ir e m e n t  S y s t e m  (A d ju s t m e n t  f o r  r e v is e d  b e n e f i t s ) . . . .  

A l l  o t h e r  .............................................................................................................

$ 55

5

$ 9 ,765  

667 

3

T o t a l  d e d u c t i o n s .................................................................................. $ 60 $ 10 ,435

N e t  e a r n i n g s ................................................................ ............................................ $  5 5 ,78 9 $ 5 5 ,51 5

D i s t r ib u t io n  o f  n e t  e a r n in g s  :

D iv id e n d s  p a i d ............................................................................... $  4 ,3 82

4 6 ,26 7

5 ,1 40

$ 4 ,2 20

4 6 ,16 5

5 ,1 30

P a id  U n it e d  S t a t e s  T r e a s u r y  ( I n t e r e s t  on  F e d e r a l  R e se rv e  
n o te s )  .............................................................................................

T r a n s f e r r e d  t o  s u r p l u s  (S e c t io n  7 )  ................................................

S u r p l u s  (S e c t i o n  7 ) b e g in n in g  o f  y e a r ................................................

A d d it io n  a s  a b o v e ............................................................. .. .........................

$ 1 4 8 ,1 4 9

5 ,1 4 0

$ 1 4 3 ,0 1 9

5 ,1 3 0

S u r p l u s  (S e c t io n  7 )  e n d  o f  y e a r ................................................................ $ 1 5 3 ,2 8 9 $ 1 4 8 ,1 4 9

* A fter deducting reimbursement for certain fiscal agency and other expenses.
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Federal Reserve Bank of New York

DIRECTORS
R o b e r t  T .  S t e v e n s ,

Chairman o f  the Board, J . P . Stevens & Co., Inc., 
New York, N. Y .

Chairman, and Federal Reserve Agent

W i l l i a m  I . M y e r s ,

Dean, New York State College o f  Agriculture, Cornell University, Ithaca, N. Y .
D eputy Chairman

L e w i s  H. B r o w n , M a r i o n  B. F o l s o m ,
Chairman o f  the Board, Treasurer and Director,

Jolins-Manville Corporation, Eastman Kodak Company,
New York, N. Y . Rochester, N. Y.

B u r r  P .  C l e v e l a n d ,  R o b e r t  P .  P a t t e r s o n ,
President First National Bank o f  Cortland, Patterson, Belknap & W ebb,

Cortland, N. Y . New y ' rk N _ £
J a y  E. C r a n e ,

Vice President, R o g e r  B .  P r e s c o t t ,
Standard Oil Company (New Jersey), President, The Keeseville National Bank,

New York, N. Y . Keeseville, N . Y.
J o h n  C . T r a p h a g e n ,

Chairman o f  the Board, Bank o f  New York and F ifth  Avenue Bank,
New York, N. Y .

A l l a n  S p r o u l , President 
L e s l i e  R .  R o u n d s , First Vice President

H a r o l d  A .  B i l b y ,  Vice President
H e r b e r t  H .  K i m b a l l , Vice President
L .  W e r n f .r  K n o k e , Vice President
W a l t e r  S .  L o g a n , Vice President and General Counsel
A r t h u r  P h e l a n , Vice President

T o d d  G. T i e b o u t ,  Assistant General Counsel

J a m e s  J. C a r r o l l , Assistant V ice President 
H o w a r d  D .  C r o s s e , Assistant V ice President 
F e l i x  T .  D a v i s , Assistant V ice President 
N o r m a n  P .  D a v i s , Assistant V ice President 
M a r c u s  A .  H a r r i s , Assistant Vice President

OFFICERS

J o h n  H .  W i l l i a m s , Economic Adviser

H a r o l d  V .  R o e l s e , Vice President 
R o b e r t  G . R o u s e , Vice President 
W i l l i a m  F .  T r e i b e r , Vice President 
V a l e n t i n e  W i l l i s , Vice President 
R e g i n a l d  B. W i l t s e , Vice President

R u f u s  J . T r i m b l e , Assistant General Counsel

S i l a s  A .  M i l l e r , Assistant V ice President 
H o r a c e  L .  S a n f o r d , Assistant Vice President 
O t t o  W .  T e n E y c k , Assistant V ice President 
C h a r l e s  N. V a n  H o u t e n , Assistant V ice President 
J o h n  H .  W u r t s , Assistant V ice President

W i l l i a m  F .  A b r a h a m s , Manager, Security Custody 
Department

H a r r y  M .  B o y d , Manager, Safekeeping Department 
W e s l e y  W .  B u r t ,  Manager, Savings Bond Department 
J o h n  J .  C l a r k e , Secretary, and Assistant Counsel 
H a r d in g  C o w a n ,  Assistant Counsel 
P a u l  R. F i t c h e n , Manager, Cash Department 
E d w a r d  G .  G u y ,  Assistant Counsel, and Assistant Secretary 
W i l l i a m  A .  H e i n l ,  Manager, Personnel Department 
P e t e r  P .  L a n g , Manager, Government Bond Department 
A n g u s  A .  M a c I n n e s , Jr., Manager, Check Department 
S p e n c e r  S . M a r s h ,  Jr., Manager, Securities Department 
M i c h a e l  J .  M c L a u g h l i n , Manager, Government Check 

Department

O . E r n e s t  M o o r e , Manager, Research Department 
H e r b e r t  A .  M u e t h e r ,  Manager, Building Operating 

Department
A r t h u r  H .  N o a , Manager, Service Department 
G u s t a v  O s t e r h u s , Manager, Bank Examinations Department 
F r a n k l i n  E. P e t e r s o n , Manager, Cash Custody Department 
W a l t e r  H .  R o z e l l ,  J r . ,  Manager, Foreign Department 
R a l p h  W .  S c h e f f e r , Manager, Real Estate Credit Department 
A .  C h e s t e r  W a l t o n , Manager, Bank Relations Department 
W a l t e r  C . W a r n e r , Manager, Credit Department, and 

Manager, Discount Department 
R o y  E. W e n d e l l , Manager, Collection Department 
H a r o l d  M .  W e s s e l , Manager, Accounting Department, and 

Manager, Planning Department

C u r t i s  R. B o w m a n , General Auditor
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Federal Reserve Bank of New York

MEMBER OF FEDERAL AD VISO RY COUNCIL

N. B a x t e r  J a c k s o n ,
Chairman o f  the Board o f  Directors, Chemical Bank & Trust Company, 

New York, N . Y .

INDUSTRIAL ADVISORY COMMITTEE

W i l l i a m  H .  P o u c h , Chairman 
President, Concrete Steel Company,

New York, N . Y.

A r t h u r  G. N e l s o n ,  Vice Chairman
President, A . G. Nelson Paper Company, Inc., 

New York, N . Y .

E d w a r d  J. N o b l e ,
Chairman o f  the Board,

American Broadcasting Company, Inc., 
New York, N. Y.

Buffalo Branch of Federal Reserve Bank of New York

DIRECTORS

C a r l  G . W o o s t e r , Chairman 
President, Wooster Fruit Farms, Inc., 

Union Hill, N. Y .

G e o r g e  F .  B a t e s ,
President, Power City Trust Company,

Niagara Falls, N. Y.

B e r n a r d  E .  F i n u c a n e ,
President, Security Trust Company o f  Rochester, 

Rochester, N. Y .

G e o r g e  G .  K l e i n d i n s t ,
President, Liberty Bank o f  Buffalo,

Buffalo, N . Y .

C. E l m e r  O l s o n ,
President, The First National Bank o f  Falconer, 

Falconer, N. Y.

R o b e r t  C. T a i t ,
President, Stromberg-Carlson Company, 

Rochester, N . Y.

E d g a r  F. W e n d t ,
President, Buffalo Forge Company,

Buffalo, N. Y .

OFFICERS

I n s l e y  B .  S m i t h , General Manager D o n a l d  J . C a m e r o n , A cting Assistant Manager
G e o r g e  J. D o l l ,  Cashier 

G e r a l d  H .  G r e e n e ,  Assistant Cashier 
M . M o n r o e  M y e r s , Assistant Cashier
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