FEDERAL RESERVE BANK
OF NEW YORK

f Circular No. 3639 "1
L January 5, 1951 J

Thirty-sixth Annual Statement

To all Member Banks in the
Second Federal Reserve District:

Herewith is a statement of condition of the Federal Reserve Bank
of New York at the close of the year 1950, and of income and expenses
for that year. For convenient comparison, the corresponding figures

for the previous year, 1949, are also shown.

The regular annual report of the Bank, containing an account of its
operations for the year ended December 31, 1950, is in course of
preparation. "When it is issued a copy will be sent to each member bank
in the District.

Allan Sproul,

President.
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Statement of Condition

(In thousands of dollars)

ASSETS Dec. 31, 1950 Dec. 31, 1949
$ 6,532,687 $ 7,250,198
50,912 49,736
$ 6,583,599 $ 7,299,934
(O =N o o= N1 2 TR $ 47,615 $ 41,720
$ 61,960 $ 23,377
$ 27 $ _

U. S. Government securities:

$ 342,060 $ 1,144,483
544,082 1,487,219
VI R o= S 2,920,763 133,236
1.076,903 1,710,523
$ 4,883,808 $ 4,475,461
$ 4,945,795 $ 4,498,838
Due From FOreign Damn K S .ttt $ 8* $ 12*
23,337 24,251
UNCOTTECTEA 1T € M S iiiiiiiiiiiiiiiiiiie sttt sttt e e ssb e neenane e 806,762 546,227
7,657 7,872
27,838 23,584
TOTAL ASSE TS e $12,442,611 $12,442,438

* After deducting participation of other Federal Reserve Banks
AMOUNTING TO oo e e $16 $26
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F eder

D epos

Total deposits

Deferred availability items

Federal Reserve Bank of New York

(In thousands of dollars)

LIABILITIES

Al R ESErVEe NOTES. i

its

Other liabilities

TOTAL LIABILITIES

CAPITAL ACCOUNTS
CaPIital PAIT I N coorooeooieeeeeeeies ceeeeeeseeeeeeseees s er s soen
SUFPIUS (SECTION 7 ) oot
Surplus (Section 13D ) i
OTHTCR AATTTAT. ANNOTTNTTS .....eiiiiieie e
TOTAL CAPITAL ACCOUNTS it

TOTAL LIABILITIES AND CAPITAL

ACCOUNTS

Contingent Liability on acceptances purchased for foreign

correspondents

Ratio of gold certificate reserves to deposit and Federal

Reserve note

liabilities com bined ...

* After deducting participation of other Federal Reserve Banks

of After deducting participation of other Federal Reserve Banks
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http://fraser.stlouisfed.org/

amounting to

amounting to

Federal Reserve Bank of St. Louis

Dec. 31,

1950

$ 5,342,940

$ 5,665,077

115,722

286,467*

256,008

$ 6,323,274

$ 518,346
1,733
$12,186,293
$ 73,383
153,289
7,319
22,327
$ 256,318
$12,442,611
$ 6,580f
56.4%
$608,962
14,850

Dec. 31, 1949

$ 5,430,281

$ 5,347,438

255,479

246,250*

464,380

$ 6,313,547

$ 446,139
2,303
$12,192,270
$ 72,425
148,149
7,319
22,275
$ 250,168
$12,442,438
$ 3,319f
62.2%
$520,250
7,188



Statement of Income and Expenses

For the calendar years 1950 and 1949

(In thousands of dollars)

1950 1949
= ol o W 1 o e =SSOSR $ 64,666 $ 75,640
| =N - N iR PPSPRPPI 17,703 17,350
Net earnings before additions and deductions............. $ 46,963 $ 58,290
A dditions to net earnings :
Profit on U. S. Government securities sold (net)....... $ 8,880 $ 7,653
A BT OB @ ittt ettt ee s 6 7
Total AddiTiONS . $ 8,886 $ 7,660
Deductions from net earnings:
Reserves fOr CONTIiNgeNCIeS i e $ 55 $ 9,765
Retirement System (Adjustment for revised benefits).... 667
F AN I e o =Y T PP U PP R TP TP TRPRPPN 5 3
TOtal dedUCTioN S ettt $ 60 $ 10,435
IN BT € @ I N N G Sttt ettt et e e eb e et a e etbe e ebes +eabeeassaesseeeaseabaesabeeansaesabeennns $ 55,789 $ 55,515
Distribution of net earnings :
Dividends paid $ 4,382 $ 4,220
Paid United States Treasury (Interest on Federal Reserve
NMOTES) e e e e 46,267 46,165
Transferred to surplus (Section 7) . 5,140 5,130
Surplus (Section 7)beginning of year... $148,149 $143,019
A ddIition @S @D OV E .ttt ee st ee e aa e s s os reeesaaeeeaanaaea e 5,140 5,130
Surplus (Section 7) end OF YEar et $153,289 $148,149

* After deducting reimbursement for certain fiscal agency and other expenses.
4
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Federal Reserve Bank of New York

DIRECTORS

Robert T. Stevens,

Chairman of the Board, J. P. Stevens & Co., Inc.,
New York, N. Y.
Chairman, and Federal Reserve Agent

Wittiam |. Myers,

Dean, New York State College of Agriculture, Cornell University, Ithaca, N. Y.
Deputy Chairman

Lewis H. Brown, Marion B. Folsom,
Chairman of the Board, Treasurer and Director,
Jolins-Manville Corporation, Eastman Kodak Company,
New York, N. Y. Rochester, N. Y.
Burr P. Cleveland, Robert P. Patterson,
President First National Bank of Cortland, Patterson, Belknap & Webb,
Cortland, N. Y. New y 'rk N_£
Jay E. Crane,
Vice President, Roger B. Prescott,
Standard Oil Company (New Jersey), President, The Keeseville National Bank,
New York, N. Y. Keeseville, N. Y.

John C. Traphagen,
Chairman of the Board, Bank of New York and Fifth Avenue Bank,
New York, N. Y.

OFFICERS

Altlan Sproul, President

. . . John H. Wittiams, Economic Adviser
Leslie R. Rounds, First Vice President

Harold A. Bilby, Vice President Harold V. Roelse, Vice President

Herbert H. Kimbatt1, Vice President Robert G. Rouse, Vice President

L. Wernf.r Knoke, Vice President W ittiam F. Treiber, Vice President

W alter S. Logan, Vice President and General Counsel Valentine W illis, Vice President

Arthur Phelan, Vice President Reginald B. Wirtse, Vice President

Todd G. Tiebout, Assistant General Counsel Rufus J. Trimbie, Assistant General Counsel

James J. Carrol1, Assistant Vice President Sitas A. Mitter, Assistant Vice President

Howard D. Crosse, Assistant Vice President Horace L. Sanford, Assistant Vice President

Felix T. Davis, Assistant Vice President Otto W. TenEyck, Assistant Vice President

Norman P. Davis, Assistant Vice President Chartes N.Van Houten, Assistant Vice President

Marcus A. Harris, Assistant Vice President John H. W urts, Assistant Vice President

Wittiam F. Abrahams, Manager, Security Custody O.Ernest Moore, Manager, Research Department
Department Herbert A. Muether, Manager, Building Operating

Harry M. Boyd, Manager, Safekeeping Department Department

W estey W. Burt, Manager, Savings Bond Department Arthur H. Noa, Manager, Service Department

John J. Crarke, Secretary, and Assistant Counsel Gustav Osterhus, Manager, Bank Examinations Department

Harding Cowan, Assistant Counsel Franktin E. Peterson, Manager, Cash Custody Department

Paul R. Fitchen, Manager, Cash Department W atter H. Rozelt, Jr., Manager, Foreign Department

Edward G. Guy, Assistant Counsel, and Assistant Secretary Ralph W. Scheffer, Manager, Real Estate Credit Department

W ittiam A. Heint, Manager, Personnel Department A. Chester W alton, Manager, Bank Relations Department

Peter P. Lang, Manager, Government Bond Department W atter C. W arner, Manager, Credit Department, and

Angus A. Maclnnes, Jr., Manager, Check Department Manager, Discount Department

Spencer S. M arsh, Jr., Manager, Securities Department Roy E. W ender1, Manager, Collection Department

Michael J. McLaughtin, Manager, Government Check Harold M. W essel, Manager, Accounting Department, and
Department Manager, Planning Department

Curtis R. Bowman, General Auditor

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Federal Reserve Bank of New York

MEMBER OF FEDERAL ADVISORY COUNCIL

N. Baxter Jackson,
Chairman of the Board of Directors, Chemical Bank & Trust Company,
New York, N. Y.

INDUSTRIAL ADVISORY COMMITTEE

Witliam H. Pouch, Chairman
President, Concrete Steel Company,
New York, N. Y.

Arthur G. Nelson, Vice Chairman Edward J. Noble,
President, A. G. Nelson Paper Company, Inc., Chairman of the Board,
New York, N. Y. American Broadcasting Company, Inc.,

New York, N. Y.

Buffalo Branch of Federal Reserve Bank of New York

DIRECTORS

Carl G. W ooster, Chairman
President, Wooster Fruit Farms, Inc.,
Union Hill, N. Y.

George F. Bates, C.Elmer Olson,
President, Power City Trust Company, President, The First National Bank of Falconer,
Niagara Falls, N. Y. Falconer, N. Y.
Bernard E. Finucane, Robert C.Tait,
President, Security Trust Company of Rochester, President, Stromberg-Carlson Company,
Rochester, N. Y. Rochester, N. Y.
George G. K leindinst, Edgar F. Wendrt,
President, Liberty Bank of Buffalo, President, Buffalo Forge Company,
Buffalo, N. Y. Buffalo, N. Y.
OFFICERS
Instey B. Smith, General Manager Donatd J. Cameron, Acting Assistant Manager

George J. Do, Cashier
Gerald H. Greene, Assistant Cashier

M. Monroe Myers, Assistant Cashier
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